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1. SUMMARY 
1.1 This report seeks to establish a Task and Finish Group to review the rates applied 

to the local formula factors allowed by regulation and the operation and size of the 
Growth Fund.  

 

2 RECOMMENDATIONS 
 Schools Forum to agree: 
2.1 To set up a Task and Finish Group of school and academy members to review 

the rates applied to the local formula factors allowed by regulation and the 
operation and size of the Growth Fund.   

2.2 To nominate school and academy members to serve on the Task and Finish 
Group and to nominate other stakeholders to be invited to the Group. 

            
3. REASON 

 
3.1 The Local Authority is required to consult with Schools Forum on any formula 

change (including redistributions) and to propose for Schools Forum decision 
Central spend on and the criteria for allocating funding from the Growth Fund (to 
meet requirements for basic need including pre-opening and diseconomy of scale 
costs) and the Falling Rolls Fund for surplus places in good or outstanding 
schools where a population bulge is expected in 2-3 years.  
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3.2 The Growth Fund is deducted from the Schools Block funding and therefore it 
reduces the funding available for delegation to schools and academies through 
the local funding formula (LFF).  

 
 

4. BACKGROUND 
 

4.1  Task and Finish Groups should meet at least two to three times during June and 
July to consider any changes that may be required to the Growth Fund and local 
funding formula. 

4.2 Should the Group decide that changes should be made, these will be reported to 
Schools Forum in September for a decision on whether to consult on those 
changes.    

4.3 The consultation on retaining the existing schemes and any proposals for change 
takes place during September and October, with the results being reported to 
Schools Forum in November.   
 

4.4 Having considered the consultation, Schools Forum in November decides which 
changes are made to the schemes, which features are retained, and which rates 
may be varied.  For example, if there is an additional cost from changing one 
factor, Schools Forum may agree that the rate applied to another factor may be 
reduced to fund it, for example by varying the Basic Entitlement (AWPU: age 
weighted pupil unit) if necessary.  
 

4.5 The LA brings back the results of the amended or retained schemes to Schools 
Forum in January for the decision to set the School Budget. 

 
4.6      Appendix A sets out the current Growth Fund criteria. 

 
4.7 Appendix B shows the Growth Fund allocations for 2015-16. 

 
4.8      Appendix C sets out the current local funding formula. 
 
4.9      Appendix D sets out some comparisons between the Waltham Forest LFF and  

its statistical neighbours and other London authorities. 
 

5 CONSULTATION 
 

5.1 The Task and Finish Group is the initial component of the consultation on the 
local funding formula and the Growth Fund. 

 


